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In our first communication, we described in some detail the largest gold coin hoard to be re-
leased in the past 13 years. An Eastern European Bank, choosing to abandon the gold leasing 
business, decided to sell its vast holdings of gold coins. Following the same disastrous script 
embarked on by the Bank of England some fifteen years ago, this bank also sold its most 
precious asset, gold. Like the Bank of England, their decision to sell also came after a signif-
icant correction in the price of gold. What will surely prove to be another blunder in market 
timing, their gold was sold for about 36% below gold’s record high at $1930. That’s selling 
gold at a $700 discount! Needless to say, we are just as eager for our investors to capitalize 
on this opportunity as we were back during the Bank of England debacle.

Well represented in the hoard was an amazing array of gold British Sovereigns. 
All five types (five different heads) minted from the mid 1800s through 1932 
were represented. It is a coin that is instantly recognized around the world, 
especially with the depiction of St. George slaying a dragon on the reverse.  
It is no wonder that the first part of this hoard was so well received.

To receive a copy of the hoard’s description, simply call 1-800-525-9556 or visit our website 
at www.mcalvany.com and click on the Gold Hoard icon.

   It continues to astound!
Gold Hoard                                                                
        Part II . . . 10 Guilders

We are extremely pleased to announce 
that we have now received the second 
installment of this hoard. After returning 
to Europe to inspect more gold coins from 
the bank’s inventory, our coin buyer was 
once again taken aback. What he discov-
ered in the second group was as remark-
able as the first. This time an astonishing 
cache of Netherland 10 Guilders was 
brought out. Both varieties of Queen Wil-
helmina 10 Guilders minted from 1911-
1933 were represented. The coins are all 
in outstanding uncirculated condition. 

Each type is literally in the same condition 
as the day it was minted. These coins had 
obviously been squirreled away in the 
bank’s vaults for a very long time.

It has been at least 13 years since a hoard 
of this variety and magnitude was re-
leased. Regrettably, once this group is 
gone, we will be forced to return to the 
process of finding small pockets of coins 
from a variety of sources. This could easily 
be the last opportunity to purchase coins 
like these out of original mint-state bags.

Gold Hoard, Part I . . . Sovereigns 



The condition of these gold Netherlands  
10 guilder coins cannot be exaggerated  
or overstated.

To merely say that they are in mint-state, uncirculated 
condition doesn’t do them justice. In fact, the way 
in which our numismatist reacted tells it all. Because 
this hoard is so vast, our coin buyer has traveled with 
a trusted associate who helps him in the inspection 
process. This associate carefully removes the coins from 
their containers and gently stacks them in a precise 
manner so each coin can be inspected, authenticat-
ed, and graded by our numismatist. However, after 
inspecting just the first two stacks, our coin buyer 
realized just how special these coins were:

1. The strike was sharp and crisp.

2. The color was exactly as an aged gold 
coin should be. (The coins had never been 
washed, cleaned, or otherwise altered.)

3. There was an obvious absence of major nicks 
or abrasions. (Evidence that the coins had 
remained dormant for many decades.)

Although it slowed down the grading process con-
siderably, our numismatist decided that no one else 

The American Declaration of Independence was popu-
lar in the Netherlands. Opponents of the Dutch Oligar-
chy rallied around the American cause.  Of course, the 
merchants of Amsterdam were all for freedom of trade 
and shipping. The Dutch island of St. Eustatius (in the 
Caribbean) became the center of trade with the colo-
nies.  In 1781, the angered British ended the trade by 
sending a fleet to the island and destroyed the Dutch 

installations.  In the meantime, 
the French recognized the 
new American republic and 
declared war on England.  The 
city of Amsterdam started 
secret negotiations for a treaty 
of trade and friendship with 
the Americans. However, when 
England got wind of the treaty 
they used it as a reason to de-
clare war on the Netherlands.  
In 1782, Holland (now united 

with the colonies against England) formally 
recognized the independence of the United 
States and welcomed John Adams as the 
new American envoy to the Hague.  In 1782, 
Adams obtained the first loan for Congress 
(five million guilders) from three Amsterdam banking 
houses. The fact that Amsterdam granted the first loan 
to the rebels was instrumental to the prestige and cause 
of the new country. These financial ties continued and 
by 1794 the amount of the loan grew to thirty million 
guilders (12 million dollars) and formed the entire 
foreign debt of the United States.  The real battles of war 
not only cost the Dutch its territories in India, but also 
cost the Dutch progressives prestige at home.  For years 
the country was on the edge of civil war but in the end 
the Oligarchy was restored and many progressives went 
to the United States to become the first political refu-
gees from the Netherlands.  The most famous of them 
was Francis Adrian van der Kemp, who became a friend 
of George Washington and planned the Erie Canal.

would handle the coins other than himself. As is his 
custom, he inspected each coin, handling them only 
by the edges so as to preserve the integrity of this find. 
He wanted our investors to enjoy and preserve the 
originality that these coins represented. [We have long 
since instructed our investors to only handle gold coins 
by the edges (or rims). This protects the surfaces of the 
coins from being altered by harmful salt and oil present 
on human fingers.]

The coins were then packaged in such a way that they 
could not move, slide, or be jostled for their shipment 
to the United States. Our investors will receive these 
coins exactly as our coin buyer first saw them! One 
might wonder why such care is given to a reasonably 
common, low premium coin like the Netherland 10 
Guilder. The fact is, some firms have been known to 
run their gold coins through coin counters! Other 
firms even wash, clean, or dip their coins in a chemical 
bath! Why such care? The answer is simple. We believe 
that over time, these coins will increase in value, both 
because of their gold content, but also because of their 
pristine mint state condition.

Early History of the United States with the Netherlands



The response to our first announcement has been remarkable.   
At the current rate of demand, the hoard will not last as long as we first thought. 
Apparently many investors have been watching gold over the past year or two 
and agree with us that this makes an excellent entry point for the precious metal. 
We are constantly looking for opportunities with limited downside risk, but sub-
stantial upside potential. Currently, we believe there is a minimum 10-20% down-
side risk, but a very possible 300-500% upside gain on the price of gold. It was 
back in the late 1970s that the talented and insightful gold trader, Jim Sinclair, 
first made his legendary $800 projection on gold. He was ridiculed at the time, 
but he remained steadfast. We now know that his projection was nearly perfect. 

It wasn’t until recently that Jim Sinclair revealed how he arrived at his $800 
projection. He simply took the total of the monetary aggregates of the world’s 
industrialized nations (cash and cash equivalents) and divided it by the number 
of known ounces of gold that existed. It was so simple that it made perfect sense. 
What would the price of gold have to be to cover all those monetary aggregates 
today? Well, two years ago he again calculated the price of gold in his formula, 
and arrived at $12,500! As staggering as that number may appear, it should be 
noted that the world’s money supply has only continued to explode over the 
past two years. It’s not surprising then that we believe that gold could easily 
reach the $5000 barrier during the next market cycle.

It is with genuine excitement that we offer these 
beautiful Netherland 10 Guilders to our investors 
in original solid date rolls:

Type I (1911-1917) 
Queen Wilhelmina  

with crown

Type II (1925-1933) 
Queen Wilhelmina  

without crown

Although thoughtful and careful consideration should be given to any 
investment, if purchasing gold has been in your investment plans, we 
strongly encourage you to act now. Don’t look back in a few weeks and 
regret that you didn’t take advantage of this unique offer. Solid date, 
original rolls of mint-state Netherland 10 Guilders are something that 
we have never been able to offer before. Only the size of this hoard 
allows us to do so. Call 1-800-525-9556 to secure your coins before gold 
rises and supplies diminish.
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International
Collectors Associates 

ICA provides their clientele with a simple way to buy and sell precious 
metals. Our well established firm offers very competitive prices and 
fully-disclosed commissions and spreads.

Personal service, a broad base of experience, up-to-the-minute invest-
ment recommendations, and a similar world view are just a toll-free call 
away. You can expect worry-free transactions and privacy in the purchase 
of your coins.
 
Purchases are shipped registered and insured. ICA will ship your coins 
approximately 10 days from receipt of funds.

INTERNATIONAL  
COLLECTORS ASSOCIATES

1. International Collectors Associates guarantees the authenticity and the grade 
represented on each coin you purchase. We offer PCGS (Professional Coin 
Grading Service) and NGC (Numismatic Guaranty Corp) 
certified coins. 

2. ICA will repurchase coins, at the same grade, at the new 
prevailing market value, as long as the coins have not 
been damaged through improper handling. 

3. All coins offered by ICA are personally inspected and individually selected 
by our in-house numismatist, who has built a 30-year reputation for being 
extremely discerning on quality.

    Your coins
          are backed by our unconditional

Triple Protection Policy

Anyone who has done business with ICA in the past knows that we are not a high pressure sales firm. If our 
enthusiasm for these coins seems zealous, it is only because we realize the significance of this opportunity. Our 
mission is to offer the finest available product to our investors for their portfolios. Simply put, we have discov-
ered the finest such group of gold coins in over 13 years! We now offer them to you with the hope that they 
help protect you and your loved ones from the troubling circumstances facing our nation in the years ahead.

     Advantages to Dutch 10 Guilders:
1. Fractional size. At nearly 1/5 of an ounce (.1947 oz.), they 

are far more divisible than 1 ounce alternative coins.

2. Staggering uncirculated condition.

3. Opportunity to own solid date, mint-state rolls from  
this hoard.

4. Minted by the Netherlands during the height of the  
Golden Era.

5. Every coin is over 80 years old (many nearly 100 years old).

6. Double play on gold bullion content and scarcity.

7. Non-dealer reportable – privacy in ownership.

8. Historical link between the Netherlands and the United 
States (see insert).

9. Less than 1/10th the mintage (11 times rarer) of British 
Sovereigns minted from 1911 through 1923.

Introductory Offer
10 Dutch 10 Guilders (date #1) $330 $3300 
10 Dutch 10 Guilders (date #2)    $330 $3300 
10 Dutch 10 Guilders (date #3)    $330     $3300 
   $9,900

Roll Set
50 Dutch 10 Guilders (date #1) $328 $16,400 
50 Dutch 10 Guilders (date #2)    $328 $16,400 
50 Dutch 10 Guilders (date #3) $328 $16,400 
   $49,200
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*As always, prices are subject to market fluctuations.


