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If all the gold ever mined was distributed even-
ly, every man, woman and child would receive 
less than one ounce! That’s not much gold. The 
question is, “How does that affect me?”

Over the centuries, gold has brought strength 
and stability to the nation holding it. It has acted 
as the ultimate store of value, giving its owner 
the right to dictate many of the conditions of 
trade and commerce. Little wonder that so many 
wars have ultimately been fought over it. It is 
more than just a play on words when the “Golden 
Rule” is defined as, “He who has the gold makes          
the rules!”

Less than 100 years ago, the currencies of the 
world’s industrialized nations were still backed 
by gold. Why? Because it mattered. Every nation 
minted gold coins to serve both as money and 
as reserves against its paper currency. In other 

words, the world’s paper currencies were as good 
as gold, because they were exchangeable for a 
fixed amount of gold. There was no concern about 
the strength, integrity, or viability of a nation’s 
currency (their “paper promise to pay”), as long as 
it was backed by, and interchangeable with, gold. 
It was truly the Golden Era of world currencies, a 
time when trust, confidence, and assurance exist-
ed among nations, banks, and citizens.



The evidence is irrefutable. The whole world was on 
the gold standard. It was a period of unparalleled 
stability among world currencies.

How then did inflation, and even hyperinflation, actu-
ally take place during that time? The answer is simple. 
The instability and eventual collapse of a currency 
occurred only when a nation suspended their gold 
standard. The Weimar hyperinflation in Germany oc-
curred because they went off the gold standard. Once 
removed from the discipline of gold, Germany proceed-
ed to print an endless ocean of German Marks. They 
removed the legal requirement to maintain adequate 
gold reserves to back the Mark. This allowed the German 
politicians to just keep printing more and more paper 
Marks until the Mark became worthless.

Sound familiar? Without the discipline of backing the 
U.S. Dollar with gold, our politicians continue to print an 
ever growing ocean of paper Dollars, guaranteeing its 
eventual collapse. Every currency that has ever gone 
off the gold standard has ultimately become worth-
less. Stated another way, the value of the U.S. Dollar is 
headed to zero. Regrettably, the Dollar will not be the 
first exception to this rule. 

So why would a country ever debase its currency like 
this? Again the answer is only too simple. The desire to 
spend more money than it has. Historically, this occurred 
during times of war. Governments, faced with the need 
to build, equip, and maintain an army, suspended their 
gold standard and simply printed whatever amount of 
currency they needed to achieve their goal. The dilution 
of the currency, however, inevitably created raging infla-
tion. The inflation effectively served to “tax” the populace 
by raising the money through devaluation rather than 
through conventional tax assessment. Knowing that 

Australia  Sovereign  .2355 

Austria 1 Ducat .1107

Belgium 20 Francs .1867

Canada Sovereign .2355

Denmark 20 Kroner .2593

Finland 20 Markkaa .1867

France 20 Francs .1867

Germany 20 Mark .2305

Great Britain Sovereign .2355

Hungary  20 Korona .1960

Italy 20 Lire .1867

Mexico 10 Peso .2411

Netherlands 10 Guilder .1947

Norway 20 Kroner .2593

Russia 5 Rouble .1245

South Africa Sovereign .2355

Spain 20 Pesetas .1867

Sweden 20 Kronor .2593

Switzerland 20 Francs .1867

United States  20 Dollar .9675

Consider this list of just twenty of the 
major players in the world’s economy 
from the 1880s to the 1930s. Every one 
of them minted gold coins that backed 
their national currency.
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citizens tend to complain less about devaluation than 
straight taxation, governments have purposely resorted 
to the deceptive taxation of inflation. (You might remem-
ber the Roman method of maintaining an army. It was 
far more honest and direct. They taxed the peoples they 
conquered in order to pay the Roman soldiers.)

In more recent years, however, a new motivation for 
printing money has arisen: The Welfare State. Since WWII 
the U.S. government has embarked on an unparalleled 
redistribution of wealth, both through increased taxation, 
as well as deficit spending. Our national debt has grown 
to the reckless and absurd level of over $17 trillion dollars. 
We are spending a trillion dollars more each year than we 
collect in revenues! (That’s $1,000,000,000,000 per year 
and growing!)

Let us be perfectly clear. The U.S. will never repay this 
debt. It has no intention or ability to do so. The only 
news that you ever hear concerning “spending cuts” is 
merely on the rate of deficit spending. (That’s like slowing 
your car down to 100 miles per hour from 110 miles per 
hour as you drive off a cliff.)

The interest alone on the National Debt is already more 
than we can afford – and interest rates are at historic 
lows. Imagine what is going to happen soon when inter-
est rates begin to creep up.

And don’t think our manufacturing and productivity will 
“bail us out”. This past year, our debt exceeded our GDP 
for the first time. No nation has successfully returned 
from crossing this dangerous threshold. The truth is,   

the game is over, but no one wants to believe it or 
acknowledge it. Like the child who finally spoke up and 
declared that the emperor had no clothes on, there is a 
trigger point in our near future that is certain to cause 
sudden and significant chaos.

We believe that you are now at a crossroads. You have 
two distinct choices. The first choice is to ignore the 
obvious and hope that the collective wisdom in Wash-
ington (the same collective wisdom that got us into this 
mess) will postpone the inevitable for the foreseeable 
future. The second choice is to embrace the difficult and 
unpopular truth and actually do something about it.

It was mentioned at the outset that there is less than 
one ounce of gold for every man, woman, and child on 
earth. We encourage you to secure whatever ounces 
you intend to own while you still can. Remember, the 
paper gold market is a sham. It has grossly exaggerated 
the actual physical gold market by 100-150 times! That 
many physical ounces of gold simply do not exist.  Did 
you know that all the gold mined since the beginning of 
time would fit into two Olympic size swimming pools? 
As we said, that’s not much gold! (Watch the outstand-
ing documentary by The Canadian Broadcasting Com-
pany, The Secret World of Gold, available at our website:  
www.mcalvanyica.com.)
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By now you have probably heard about the stun-
ning gold hoard that we recently purchased in 
Europe.  It is the largest gold coin deal of its kind to 
come to market in over 13 years.  We have chronicled 
all the details on our website:  www.mcalvany.com. 
Click on the  icons to read all about it.  There are also 
two short audio interviews with our coin buyer de-
scribing his impressions of this remarkable hoard. (To 
receive your free copies of these informative bro-
chures, simply call our office at 1-800-525-9556.) 

In previous articles, we described the difficulties that 
we constantly face in locating significant quantities of 
the type of gold coins that best fit our investors’ needs. 
Frankly, if it wasn’t for the size of this recent gold hoard, 
we would have very few coins to offer. As it is, even 
what we have won’t last long.



TOLL FREE: 1-800-525-9556
(970) 259-4100 FAX: 970-259-2673 

OFFICE: 166 Turner Drive, Durango, CO 81303 
WEB SITE: www.mcalvany.com  •  EMAIL: info@mcalvany.com

mcalvany financial group
A Precious Metals Brokerage & Money Management Firm

SINCE 1972

ICA provides their clientele with a simple way to buy and sell precious metals. For over 40 years our firm has offered 
very competitive prices and fully-disclosed commissions and spreads.

Personal service, a broad base of experience, up-to-the-minute investment recommendations, and a similar world 
view are just a toll-free call away. You can expect worry-free transactions and privacy in the purchase of your coins.
 
Purchases are shipped registered and insured. ICA will ship your coins approximately 10 days from receipt of funds.

INTERNATIONAL COLLECTORS ASSOCIATES

Years ago, our government made the disastrous decision to no longer back the dollar with gold. It is now backed 
by nothing!  We suggest that you take matters into your own hands and back your personal portfolio with gold.  
One day soon, the world’s currencies will be treated like what they really are . . . paper.  
Why not exchange some of your “paper” for gold while you still can?

We urge you to be intentional. If purchasing gold is in your investment plans, consider adding some of these re-
markable Dutch 10 Guilders to your portfolio. What better time to purchase gold than after a $600 correction? Don’t 
look back and regret that you didn’t take advantage of this unique offer.  Solid date, original rolls of mint-state Dutch 
10 Guilders are something that we have never been able to offer before.  Only the size of this hoard allows us to do 
so.  Call ICA today at 1-800-525-9556 to secure your coins before gold rises and supplies diminish. 

The Dutch 10 Guilder
•  Fractional size. At nearly 1/5 of an ounce (.1947 oz.),  

they are far more divisible than 1 ounce alternative coins.
•  Staggering uncirculated condition.
•  Opportunity to own solid date, mint-state rolls from this hoard.
•  Minted by the Netherlands during the height of the Golden Era.
•  Every coin is over 80 years old (many nearly 100 years old).
•  Double play on gold bullion content and scarcity.
•  Non-dealer reportable – privacy in ownership.*
•  Queen Wilhelmina with crown dated 1911-1917
•  Queen Wilhelmina without crown dated 1925-1933
•  Less than 1/10th the mintage (11 times rarer)  of British Sovereigns minted 

from 1911 through 1932.

*As any capital gain would be, any profit generated from the sale of gold coins is indeed taxable.
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1. International Collectors Associates guarantees the authenticity and the grade represented 
on each coin you purchase. We offer PCGS (Professional Coin Grading Service) and NGC 
(Numismatic Guaranty Corp) certified coins. 

2. ICA will repurchase coins, at the same grade, at the new prevailing market value, as long 
as the coins have not been damaged through improper handling. 

3. All coins offered by ICA are personally inspected and individually selected by our in-house 
numismatist, who has built a 30-year reputation for being extremely discerning on quality.

are backed by our unconditional

Triple Protection Policy

  Your coins

Introductory Offer

10 Dutch 10 Guilders (date #1) $330 $3300
10 Dutch 10 Guilders (date #2)    $330 $3300
10 Dutch 10 Guilders (date #3)    $330     $3300
   $9,900
Roll Set
50 Dutch 10 Guilders (date #1) $328 $16,400
50 Dutch 10 Guilders (date #2)    $328 $16,400
50 Dutch 10 Guilders (date #3) $328 $16,400
   $49,200
*As always, prices are subject to market fluctuations.


